Five Money Mistakes To Avoid

For Your Business

Don't let these common mistakes hurt your business.

gnoring the
problem

No separation
of duties

Simple errors in your
financials can
become major

problems later on.

To maintain internal controls, no single
person should be in charge of both
managing the books and signing the
checks for your business.

Don'tignore the
problem and hope it
goes away. Clean up
your books sooner,

rather than later.

S To protect your business from fraud
Ot reconci I | ng or costly errors, you should
reconcile your bank and credit card
State me ntS statements every month.

o Don't focus so much on profit and
|gn0r| ng the loss that you ignore the balance

sheet, where many errors can be

ba I ance s heet caught and corrected.

. If you have the right person
NOt haV| ng managing your accounting, that
L person will know how to spot red
Uallﬁed help flags and fix any problems.

FusePhase is a virtual finance and accounting service
for growing businesses.
Contact us at hello@fusephase.com or visit
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